
.203$66 
�.20PXQDO3URJU$PP�6LFKHUKHLWV6LHJHO� 
,Q������KDW�GHU�+HVVLVFKH�,QQHQPLQLVWHU�3HWHU�
%HXWK�GDV�3URJUDPP�.203$66�YRUJHVWHOOW��,P�
0DLQ-.LQ]LJ-.UHLV�VWDUWHW�GDV�3URJUDPP�PLW�GHQ�
.RPPXQHQ�+DQDX�XQG�0DLQWDO��'LH�1LGGHUDXHU�
6WDGWYHURUGQHWHQYHUVDPPOXQJ�KDW�QXQ�DXFK�LQ�
LKUHU�6LW]XQJ�DP����������GHU�7HLOQDKPH�DQ�
GHP�3URJUDPP�]XJHVWLPPW��'DV�3UlYHQWLRQV�
DQJHERW�GHU�3ROL]HL�+HVVHQ�JLEW�IDFKOLFKH�%HUD�
WXQJ�XQG�8QWHUVW�W]XQJ�I�U�IROJHQGH�7KHPHQ� 

· 6HQLRUHQSUlYHQWLRQ��(QNHOWULFN� 
· VWlGWHEDXOLFKH�.ULPLQDOSUlYHQWLRQ��6LFKHU�

KHLWVWHFKQLVFKH�%HUDWXQJ 
· &\EHUFULPH�)DFKEHUDWHU 
· 6FKXW]PDQQ�YRU�2UW 
· )UHLZLOOLJHU�3ROL]HLGLHQVW 
· *HZDOW�6HKHQ�+HOIHQ��3URJUDPP�1HW]ZHUN�

JHJHQ�*HZDOW� 
· -XJHQGSUlYHQWLRQ��*HZDOWSUlYHQWLRQ� 
· DEHU�DXFK��9LGHR�EHUZDFKXQJ��0LJUDWLRQVEH�

DXIWUDJWH 
· *�WHVLHJHO�Ä6LFKHU�:RKQHQ³�XQG�9HU�

NHKUVSUlYHQWLRQ 

1HEHQ�GHU�%HUDWXQJ�]X�GLHVHQ�3XQNWHQ�JLEW�HV�
ILQDQ]LHOOH�)|UGHUXQJ���8QWHUVW�W]XQJ��%HUD�
WXQJVDQJHERWH�]XVDPPHQ�PLW�GHP�/.$���GHU�
/DQGHVSROL]HL�XQG�GHQ�]XVWlQGLJHQ�3ROL]HLUHYLH�
UHQ�XQG�-VWDWLRQHQ��%HWHLOLJW�ZHUGHQ�2UGQXQJV�

EHK|UGHQ��NRPPXQDOH�'LHQVWOHLVWHU��g319��
)HXHUZHKUHQ��+DQGHO�XQG�+DQGZHUN�XQG�6FKX�
OHQ�XQG�9HUHLQH�� 

'XUFK�%�UJHUYHUVDPPOXQJHQ��%�UJHUVSUHFK�
VWXQGHQ�XQG�2UWVEHJHKXQJHQ�ZLUG�HLQH�DNWLYH�
%�UJHUEHWHLOLJXQJ�HUUHLFKW��GHQQ�QLHPDQG�NHQQW�
GLH�6WDGW�VR�JXW��ZLH�GLH�%�UJHU�YRU�2UW��$P�(Q�
GH�VWHKW�GLH�9HUOHLKXQJ�GHV�6LFKHUKHLWVVLHJHOV� 

)�U�1LGGHUDX�EHGHXWHW�GLH�7HLOQDKPH�DQ�GHP�
3URJUDPP�.203$66�]XHUVW�GLH�(LQULFKWXQJ�HL�
QHV��DNWLYHQ��3UlYHQWLRQVUDWHV�XQG�YHUVFKLHGH�
QHU�$UEHLWVJUXSSHQ�I�U�6WlGWHEDX�XQG�9HUNHKU��
6LFKHUKHLW�XQG�2UGQXQJ��6HQLRUHQ�XQG�.LQGHU��
-XJHQG�XQG�6FKXOHQ��%HKDQGHOW�ZLUG�GDEHL�QLFKW�
QXU�GLH�.ULPLQDOLWlWVSUlYHQWLRQ��VRQGHUQ�DXFK�
GLH�9HUNHKUVSUlYHQWLRQ��6FKXO-�XQG�.LQGHUJDU�
WHQZHJHVLFKHUXQJ�XQG�VWlGWHEDXOLFKH�3UlYHQWL�
RQ��'HP�NRPPXQDOHQ�2UGQXQJVDPW�NRPPW�GLH�
$XIJDEH�GHU�UHJLRQDOHQ�6WHXHUXQJ�XQG�%HWHLOL�
JXQJ�]X� 

4XHOOH��+HVVLVFKHV�0LQLVWH�
ULXP�GHV�,QQHUQ�XQG�I�U�
6SRUW��
ZZZ�NRPSDVV�KHVVHQ�GH� 

 

*�QWHU�%UDQGW�� 

(.+.�D��'���&'8�1LGGHUDX��
0DLQ-.LQ]LJ��/)$�,QQHQSROL�
WLN�$.�3ROL]HL 

'HU�/RWVHQGLHQVW�LQ�+HOGHQEHUJHQ�EUDXFKW�,KUH�
+LOIH 
 

1DFK�YLHOHQ�-DKUHQ��LQ�GHQHQ�GLH�6FKXONLQGHU�YRQ�HKUHQ�
DPWOLFKHQ�/RWVHQ�DXI�GHP�6FKXOZHJ�VLFKHU��EHU�GLH�6WUD�
�HQ�JHOHLWHW�ZXUGHQ��VWHKW�GDV�DPELWLRQLHUWH�3URMHNW�P|J�
OLFKHUZHLVH�YRU�GHP�$XV� 

'HQQ�VR�HLQ�3URMHNW�PXVV�QDW�UOLFK�JXW�JHSODQW�VHLQ��$XV�
SULYDWHQ�*U�QGHQ�PXVV�GLH�ELVKHULJH�3ODQXQJVEHDXIWUDJWH�
.DWKDULQD�5DXFK�MHGRFK�OHLGHU�DXIK|UHQ��(LQ�1DFKIROJHU�
1DFKIROJHULQ�ZXUGH�QRFK�QLFKW�JHIXQGHQ�XQG�ZLUG�GHVKDOE�
KlQGHULQJHQG�JHVXFKW�� 

:LU��DOV�$UEHLWVNUHLV�)DPLOLH��KRIIHQ�DXI�,KUH�+LOIH�XQG�IUHX�
HQ�XQV��ZHQQ�6LH�VLFK�GD]X�EHUXIHQ�I�KOHQ�GLH�3ODQXQJ�GHU�
/RWVHQ�RGHU�HLQHQ�/RWVHQGLHQVW��EHUQHKPHQ�]X�ZROOHQ��%LW�
WH�PHOGHQ�6LH�VLFK�GLHVEH]�JOLFK�EHL�)UDX�5DXFK�XQWHU�(O�
WHUQORWVHQDVV-QLGGHUDX#:HE�GH�RGHU�XQWHU�IROJHQGHU�+DQ�
G\QXPPHU���������������/DVVHQ�6LH�XQV�JHPHLQVDP�GHQ�
/RWVHQGLHQVW�DXIUHFKWHUKDOWHQ�XQG�,KU�.LQG�RGHU�(QNHO�VL�
FKHU�LQ�GLH�6FKXOH�EHJOHLWHQ� 

:LU�VDJHQ�'DQNH�I�U�HKUHQDPWOLFKHV�(QJDJHPHQW 

)UDX�%DO]�PLW�LKUHP�7HDP�YRQ�GHU�
(VVHQVEDQN� 
XQWHUVW�W]W�EHG�UIWLJH�0LWE�UJHU��/HEHQVPLW�
WHO�ZHUGHQ�LQ�YHUVFKLHGHQHQ�6XSHUPlUNWHQ�
LQ�)RUP�YRQ�(VVHQVER[HQ�JHVDPPHOW��'RUW�
ZHUGHQ�VLH�YRQ�HKUHQDPWOLFKHQ�+HOIHUQ�DE�
JHKROW��,Q�GHQ�5lXPOLFKNHLWHQ�GHU�HY��%U��
FNHQJHPHLQGH�LQ�+HOGHQEHUJHQ�ZHUGHQ�GLH�
/HEHQVPLWWHO�I�U�GHQ�WlJOLFKHQ�%HGDUI�DQJH�
ERWHQ��'LH�(VVHQEDQN�LVW�RIIHQ�I�U�%HG�UIWL�
JH�DXV�1LGGHUDX�XQDEKlQJLJ�YRQ�.LUFKHQ�
]XJHK|ULJNHLW��1DWLRQDOLWlW�XQG�*UXQG�GHU�
1RWODJH� 
'LH�VFKZLHULJH�$XIJDEH��GLH�DQVSUXFKVEH�
UHFKWLJWHQ�3HUVRQHQ�DXV]XZlKOHQ���EHU�
QLPPW�3IDUUHULQ�6LPRQH�+HLGHU-*HL���=X�
LQGLYLGXHOO�IHVWJHOHJWHQ�=HLWHQ�N|QQHQ�GLH�
:DUHQ�GDQQ�DEJHKROW�ZHUGHQ� 
:HLWHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�XQWHU������������� 
*HOGVSHQGHQ�ELWWH�DQ��'(������������������������� 

6RQQHQVFKXW]�DXI�GHP�0HKUJHQHUDWLRQVVSLHOSODW]�Ä)DPLOLHQSDUN�$OOHH�6�G³� 
,P�0DL������ZXUGH�GHU�)DPLOLHQSDUN�HU|IIQHW�XQG�EHVRQGHUV�GHU�.OHLQNLQGHUEHUHLFK�PLW�GHP�JUR�HQ�
6DQGNDVWHQ��GHP�+RO]NOHWWHUWXUP�PLW�5XWVFKH�XQG�GHU�2EVWODGHQ�DQLPLHUW�.LQGHU�MHGHU�$OWHUVJUXSSH�
]XP�6SLHOHQ��:DV�MHGRFK�IHKOW��LVW�HLQ�DOWHU�%DXPEHVWDQG�GHU�6FKDWWHQ�I�U�GLH�VSLHOHQGHQ�.LQGHU�
XQG�GLH�(UZDFKVHQHQ�ELHWHW��&KULVWLQD�6FKQHLGHU�XQG�
6LELOOD�'HFNHQEDFK��VHOEVW�0�WWHU�XQG�7HLO�GHV�$U�
EHLWVNUHLVHV�)DPLOLH��NRPPHQ�LPPHU�ZLHGHU�PLW�DQ�
GHUHQ�0�WWHUQ�GDU�EHU�LQV�*HVSUlFK��$OWHUQDWLY�JH�
KHQ�GLH�(OWHUQ�]XU�*U�QDFKVH�LQ�GHU�1HXHQ�0LWWH�DQ�
GHQ�NOHLQHQ�:DVVHUVSLHOSODW]��ZHOFKHU�GDQQ�DXV�DO�
OHQ�1lKWHQ�SODW]W��'RUW�ZXUGHQ�YRQ�%HJLQQ�DQ�]ZHL�
JUR�H�6RQQHQVFKLUPH�HLQJHSODQW��ZHOFKH�IUHXQGOL�
FKHUZHLVH�YRP�%DXKRI�EHGLHQW�ZHUGHQ��)�U�GHQ�
0HKUJHQHUDWLRQVVSLHOSODW]�LVW�HLQ�6RQQHQVFKXW]�DOV�
hEHUJDQJVP|JOLFKNHLW�-�DXFK�YRU�89-6WUDKOXQJ�-�
Z�QVFKHQVZHUW��'HQQ�GLH�%lXPH�XQG�6WUlXFKHU�YRU�
2UW�EUDXFKHQ�QRFK�YLHO�=HLW��XP�GLHVHQ�QDW�UOLFKHQ�
6FKXW]�]X�ELHWHQ� 

 

�ƌĐŚŝǀďŝůĚ 

:HLWHUH�/DGHVlXOHQ�I�U�(OHN-
WURDXWRV�LQ�1LGGHUDX 

'HU�0DJLVWUDW�XQG�GLH�9HUZDOWXQJ�
VROOHQ�ZHLWHUH�/DGHLQIUDVWUXNWXU�I�U�
(OHNWURPRELOLWlW�LQ�GHU�6WDGW�1LG�
GHUDX�VFKDIIHQ��=XU�)LQDQ]LHUXQJ�
VLQG�HQWVSUHFKHQGH�)|UGHUPLWWHO�GHV�
0DLQ-.LQ]LJ-.UHLVHV�LQ�$QVSUXFK�]X�
QHKPHQ� 

,Q�HLQHP�HUVWHQ�6FKULWW�VROOHQ�ÄZHL�H�
)OHFNHQ³��ZLH�]�%��LQ�(LFKHQ��(UE-
VWDGW�XQG�2VWKHLP��LP�0DLQ-.LQ]LJ-
.UHLV�LGHQWLIL]LHUW�ZHUGHQ��,Q�HLQHP�
]ZHLWHQ�6FKULWW�VROO�GLH�(UULFKWXQJ����
ZHLWHUHU�/DGHSXQNWH�JHI|UGHUW�ZHU�
GHQ��.RQNUHW�VROOHQ�GLH�(UULFKWXQJV�
NRVWHQ�LQ�)RUP�HLQHU�'ULWWHOILQDQ]LH�
UXQJ�]X�JOHLFKHQ�7HLOHQ�DXV�0LWWHOQ�
GHV�.UHLVHV��GHQ�MHZHLOLJHQ�6WlGWHQ�
XQG�*HPHLQGHQ�VRZLH�GHQ�.UHLV�
ZHUNHQ�0DLQ-.LQ]LJ�*PE+�JHWUDJHQ�
ZHUGHQ� 

$XFK�DOV�.RPPXQH�1LGGHUDX�VLQG�
ZLU�LQ�GHU�9HUDQWZRUWXQJ��XQV�JOHLFK�
HUPD�HQ�DP�$XVEDX�GHU�/DGHVlX�
OHQLQIUDVWUXNWXU�]X�EHWHLOLJHQ�XQG�GD�
PLW�HLQ�6LJQDO�I�U�HLQH�XPZHOWEH�
ZXVVWH�6WDGW�]X�VHW]HQ��/HLGHU�OHKQ�
WH�GLH�5RW-*U�QH�.RDOLWLRQ�GHQ�$Q�
WUDJ�PHKUKHLWOLFK�DE��$XV�6LFKW�GHU�
&'8�LVW�HV�HLQH�YHUSDVVWH�&KDQFH��
)|UGHUPLWWHO�I�U�GHQ�$XVEDX�GHU�/D�
GHLQIUDVWUXNWXU�LQ�1LGGHUDX�]X�QXW�
]HQ� 

&KDUORWWH�*lFNOH��3KLO�6WXGHEDNHU��7LQD�6FKQHLGHU 



 1LGGHUDX�LP�-XOL��������� 

,PSUHVVXP� 

&'8-6WDGWYHUEDQG�1LGGHUDX 

2WPDU�:|UQHU��9RUVLW]HQGHU� 

5RVHQVWUD�H�� 

������1LGGHUDX 

7HO���������������� 

 

'UXFN��:RUW�LP�%LOG��$OWHQVWDGW 

 

ZZZ�FGX-QLGGHUDX�GH 

)DFHERRN��&'8�1LGGHUDX 

3KLO�6WXGHEDNHU��(LQH�QHXH�bUD 
:LU�PHUNHQ�HV�DOOH��)XQGDPHQWDOH�)UDJHQ�GHU�*HVHOOVFKDIW�N|QQHQ�QXU�QRFK�VFKZHU�PLW�3DUWHLSUR�
JUDPPHQ�EHDQWZRUWHW�ZHUGHQ��'DV�LVW�DEHU�GDV��ZDV�%�UJHULQQHQ�XQG�%�UJHU�YRQ�3ROLWLNHUQ�XQG�
9HUZDOWXQJV-&KHIV�HUZDUWHQ��:LU�N|QQHQ�LQ�1LGGHUDX�GLH�SROLWLVFKH�*UR�ZHWWHUODJH�NDXP�EHHLQIOXV�
VHQ��$EHU�ZLU�N|QQHQ�VHKU�YLHO�KLHU�YRU�2UW�I�U�XQVHUH�6WDGW�WXQ��,FK�KDEH�HLQLJH�NRQNUHWH�9RUVFKOl�
JH�I�U�6LH� 

*HVHOOVFKDIW��ZDV�LVW�GDV�HLJHQWOLFK"�)�U�PLFK�IlQJW�GLH�*HVHOO�
VFKDIW�LQ�HLQHP�JDQ]�NOHLQHQ�.UHLV�DQ��LQ�GHU�)DPLOLH� 

 
)DPLOLHQ�LP�=HQWUXP�XQVHUHU�*HVHOOVFKDIW 

,FK�WUHWH�GDI�U�DQ��GDVV�GDV�/HEHQ�I�U�)DPLOLHQ�LQ�1LGGHUDX�HLQ�
IDFKHU�ZLUG��'D]X�JHK|UW��GDVV�%HWUHXXQJVDQJHERWH�EH]DKOEDU�
VLQG��'D]X�JHK|UW��GDVV�DXVUHLFKHQG�JUR�H�6SLHOSOlW]H�HUKDO�
WHQ�EOHLEHQ��'D]X�JHK|UW��GDVV�6FKZLPPEDGEHVXFKH�I�U�)DPL�
OLHQ�NHLQH�)UDJH�GHV�*HOGHV�VHLQ�G�UIHQ��'D]X�JHK|UW��GDVV�(O�
WHUQYHUWUHWHU�QLFKW�QXU�DQJHK|UW�ZHUGHQ��VRQGHUQ�GDVV�VLH�0LW�
ZLUNXQJVUHFKW�HUKDOWHQ�� 
(V�JHK|UW�JDQ]�JHQDXVR�GD]X��GDVV�ZLU�VHQLRUHQJHUHFKWH�
:RKQHLQKHLWHQ�LQ�XQVHUHU�0LWWH�VFKDIIHQ��8QG�HV�JHK|UW�DXFK�
GD]X��GDVV�I�U�DOO�GLHVH�0HQVFKHQ�JUXQGOHJHQGH�(LQULFKWXQJHQ�
ZLH�/HEHQVPLWWHOPlUNWH�XQG�bU]WH�YRU�2UW�]XU�9HUI�JXQJ�VWH�
KHQ� 
 

2KQH�XQVHUH�9HUHLQH�NHLQH�OHEHQVZHUWH�6WDGW� 

:HQQ�ZLU�GHQ�.UHLV�HWZDV�JU|�HU�]LHKHQ��GDQQ�VLQG�ZLU�EHL�XQVHUHQ�9HUHLQHQ��'DV�VLQG�GLH��GLH�XQ�
WHUVFKLHGOLFKH�0HQVFKHQ��*HQHUDWLRQHQ��%HUXIH��,QWHUHVVHQ�PLWHLQDQGHU�YHUNQ�SIHQ�–�+LHU�N|QQHQ�
$OW�XQG�RGHU�-XQJ�HLQIDFK�PDO�YRP�$OOWDJ�DEVFKDOWHQ��(V�VLQG�GLH��GLH�HKUHQDPWOLFK�GHU�9HUHLQVD�
PXQJ�LQ�GHU�*HVHOOVFKDIW�HQWJHJHQZLUNHQ��GLH�6SRUW-�XQG�.XOWXUDQJHERWH�PDFKHQ��8QG�HV�VLQG�GLH��
GLH�LQ�1RWODJHQ�JXW�DXVJHELOGHW�+LOIH�OHLVWHQ� 

.|QQHQ�ZLU�PHKU�I�U�XQVHUH�9HUHLQH�WXQ"�1D�NODU�N|QQHQ�ZLU�HV��,FK�Z�UGH�PLFK�DOV�%�UJHUPHLV�
WHU�GDI�U�HLQVHW]HQ��GDVV�DOOHQ�1LGGHUDXHU�9HUHLQHQ�ZHQLJVWHQ�HLQPDO�MlKUOLFK�HLQ�%�UJHUKDXV�
NRVWHQORV�]XU�9HUI�JXQJ�VWHKW��$XFK�XQVHUH�9HUHLQH�N|QQHQ�QLFKW�DOOHLQ�GXUFK�JXWH�/DXQH�H[LVWLH�
UHQ��VRQGHUQ�VLH�EUDXFKHQ�HLQH�ZLUWVFKDIWOLFKH�*UXQGODJH��GLH�RIW��EHU�HLJHQH�9HUDQVWDOWXQJHQ�UHDOL�
VLHUW�ZLUG��+HOIHQ�ZLU�LKQHQ�GRFK�GDEHL��,FK�ODGH�DOOH�9HUHLQVYRUVWlQGH�HLQ��PLW�PLU�GDU�EHU�XQG��EHU�
LKUH�9RUVFKOlJH�]X�VSUHFKHQ�� 

:LH�GHQNHQ�6LH�GDU�EHU"�,FK�Z�UGH�PLFK�VHKU��EHU�,KU�)HHGEDFN�IUHXHQ�XQG�GLH�HLQH�RGHU�DQGHUH�
,GHH�SHUV|QOLFK�PLW�,KQHQ�GLVNXWLHUHQ��'DV�PDFKH�LFK�VHKU�JHUQH�LQ�HLQHP�SULYDWHQ�5DKPHQ�RGHU�
DXFK�EHL�HLQHU�9HUHLQVVLW]XQJ��,FK�IUHXH�PLFK��EHU�MHGHQ�.RQWDNW���EHU�MHGH�$QUHJXQJ�XQG��EHU�MH�
GHV�)HHGEDFN��6FKUHLEHQ�6LH�PLU�]XP�%HLVSLHO�HLQH�(-0DLO�DQ��SRVW#SKLO-VWXGHEDNHU�GH�RGHU�ODGHQ�
6LH�PLFK�]XP�:RKQ]LPPHUJHVSUlFK�HLQ��,FK�IUHXH�PLFK�� 

,KU�3KLO�6WXGHEDNHU��3�6�� 
 

.LQGHUEHWUHXXQJ�LQ�1LGGHUDX�–�VR�VWHOOHQ�ZLU�XQV�GDV�YRU� 
 
(V�JLEW�ZRKO�NDXP�HLQ�JHVHOOVFKDIWOLFKHV�7KHPD��GDV�VWlUNHUH�(PRWLR�
QHQ�XQG�%HWURIIHQKHLW�DXVO|VW��ZLH�GLH�ORNDOH�.LQGHUEHWUHXXQJ��'DV�
6SDQQXQJVIHOG�EHUXIVWlWLJHU�(OWHUQ���EHU�GDV�JDQ]H�%XQGHVJHELHW�YHU�
VWUHXWHU�)DPLOLHQ�XQG�ILQDQ]LHOOH�3ODQXQJVVLFKHUKHLW�PDFKW�GLH�.LQGHU�
EHWUHXXQJ�DXI�ORNDOHU�(EHQH�]XP�7RS-7KHPD��+LHU�]HLJW�VLFK�HLQHV�
GHXWOLFK��:LH�HLQH�6WDGW�ZLUNOLFK�]X�LKUHQ�)DPLOLHQ�VWHKW��'HU�0D�VWDE�
GDI�U�LVW�ZLH�ZHLW�GDV�SROLWLVFK�*HVDJWH�XQG�LP�(OWHUQDOOWDJ�(UOHEWH�
DXVHLQDQGHUNODIIHQ�� 

8QVHUH�9RUVWHOOXQJHQ�]XP�7KHPD�.LQGHUEHWUHXXQJ�VLQG�ZHUWNRQVHU�
YDWLY�–�GDV�LVW�VLFKHU�NHLQH�hEHUUDVFKXQJ��(V�LVW�ZLFKWLJ��GDVV�.LQGHU�
EHWUHXXQJ�YHUOlVVOLFK��IDPLOLHQXQWHUVW�W]HQG��EHGDUIVJHUHFKW�XQG�EH�
]DKOEDU�LVW��(OWHUQ�P�VVHQ�VLFK�GDUDXI�YHUODVVHQ�N|QQHQ��GDVV�LKUH�
.LQGHU�UHJHOPl�LJ�XQG�]X�gIIQXQJV]HLWHQ��GLH�(OWHUQ�HLQH�(UZHUEVWl�
WLJNHLW�HUP|JOLFKW��LQ�HLQHP�YHUWUDXWHQ�5DKPHQ�EHWUHXW�ZHUGHQ��(V�LVW�
XQV�DOV�&'8�DXFK�ZLFKWLJ��GDVV�(OWHUQ�XQG�JDQ]�EHVRQGHUV�$OOHLQHU�
]LHKHQGH�PLW�IDLUHQ��G�K��PRGHUDWHQ�.LQGHUJDUWHQ-�XQG�+RUWJHE�KUHQ�
UHFKQHQ�N|QQHQ� 

6WlGWH�XQG�*HPHLQGHQ��EHUELHWHQ�VLFK�JHUDGH]X�GDPLW��.RQ]HSWH�XQG�$QJHERWH�]X�SURSDJLHUHQ��
GLH�ZHLW��EHU�GLH�%HWUHXXQJ�YRQ�.LQGHUQ�KLQDXVJHKHQ��.DQQ�PDQ�PDFKHQ��$OOHUGLQJV�NRPPW�YRU�GHU�
.�U�GLH�3IOLFKW��8QG�GLH�LVW�LQ�GHQ�$XJHQ�GHU�&'8�9HUOlVVOLFKNHLW�XQG�%H]DKOEDUNHLW��/HW]WHQGOLFK�LVW�
DXFK�GLH�VWlGWLVFKH�.LQGHUEHWUHXXQJ�HLQH�YRQ�GHQ�%�UJHUQ�JHEUDXFKWH�XQG�EH]DKOWH�'LHQVWOHLVWXQJ��
8QG�GLH�]XYHUOlVVLJH�(UEULQJXQJ�GLHVHU�*UXQGOHLVWXQJ�LVW�XQV�HLQ�HUQVWHV�$QOLHJHQ� 

1RFK�HLQHV�LVW�XQV�ZLFKWLJ��'LH�=XVDPPHQDUEHLW�PLW�GHQ�(OWHUQ��+LHU�UHLFKW�HV�XQV�QLFKW��(OWHUQYHU�
WUHWHU�IUHXQGOLFK�QLFNHQG�DQ]XK|UHQ��DEHU�GDQQ�SROLWLVFKH�9HUZDOWXQJVHQWVFKHLGXQJHQ�GXUFK]XGU��
FNHQ��RKQH�GLH�%�UJHU��(OWHUQ��DQ�GHQ�(QWVFKHLGXQJHQ�]X�EHWHLOLJHQ��:LU�ZROOHQ��GDVV�(OWHUQ�XQG�
6WDGWYHUZDOWXQJ�3DUWQHU�DXI�$XJHQK|KH�ZHUGHQ�–�DXFK�ZDV�GLH�SlGDJRJLVFKHQ�.RQ]HSWH�DQJHKW� 

8QVHU�7UDXP�LVW�HV��GDVV�.LQGHUEHWUHXXQJ�HLQHV�7DJHV�LQ�1LGGHUDX�JDQ]�RKQH�*HE�KUHQ�DQJHER�
WHQ�ZHUGHQ�NDQQ��1LGGHUDX�ZlUH�QLFKW�GLH�HUVWH�*HPHLQGH�LQ�+HVVHQ��GLH�GDV�HUP|JOLFKW�� 

'DI�U�DUEHLWHQ�ZLU�XQG�GDI�U�VWUHLWHQ�ZLU�� 

'LVNXWLHUHQ�6LH�PLW 
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